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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF FLORIDA
WEST PALM BEACH DIVISION
www.flsb.uscourts.gov

IN RE:
PALM BEACH FINANCE PARTNERS, L.P., CASE NO. 09-36379-EPK
PALM BEACH FINANCE II, L.P., CASE NO. 09-36396-EPK
(Jointly Administered)
Debtors.

/

LIQUIDATING TRUSTEE’S SECOND MOTION TO EXTEND THE
TERMINATION DATE OF THE LIQUIDATING TRUSTS

Barry E. Mukamal, in his capacity as liquidating trustee (“Trustee”) for the Palm Beach
Finance Partners Liquidating Trust and Palm Beach Finance Il Liquidating Trust (together, the
“Trusts”), respectfully requests an Order of the Court extending the termination date of the
Liquidating Trusts by two years from December 31, 2018 until December 31, 2020. In support,
the Trustee states as follows:

1. On October 21, 2010, the Court entered the Order Confirming Second Amended
Joint Plan of Liquidation of Barry Mukamal, as Chapter 11 Trustee of Palm Beach Finance
Partners, L.P. and Palm Beach Finance Partners Il, L.P. and Geoffrey Varga, as Joint Official
Liquidator of Palm Beach Offshore, Ltd., and Palm Beach Offshore I, Ltd. [EFC No. 444]
(“Confirmation Order”).!

2. The Plan’s Effective Date was November 1, 2010. [ECF No. 465].

3. The Confirmation Order provides in paragraph 6 that “[o]n the Effective Date, the
Trustee, on behalf of the Debtors and the Beneficiaries, is authorized to execute the Liquidating
Trust Agreements and take all steps necessary to establish the Liquidating Trusts.” The Trustee

established the Trusts following entry of the Confirmation Order.

! Capitalized terms not defined herein shall have the meaning ascribed to them in the Confirmed Plan.
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4. Each of the liquidating trust agreements (“Trust Agreements”) executed by the
Trustee provides for a termination date the sooner of the conclusion of the purposes of the
Trusts (i.e., entry of a final decree, distribution of all assets and conclusion of all litigation
claims) or five years from the Plan’s November 1, 2010 effective date.

5. On February 4, 2015, the Court entered the Order Granting Motion to Extend the
Termination Date of the Liquidating Trusts [ECF No. 2555] extending the termination date of
each Trust to December 31, 2018.

6. The Trustee is diligently working to resolve all remaining issues in these
bankruptcy cases, including the pursuit of pending causes of action on behalf of the Trusts.
Indeed, since his appointment, the Trustee has commenced over 140 adversary proceedings for
the benefit of the Trusts. And the Trustee has successfully resolved an objection to claim with
the PCI Trustee, resulting in allowance of the Trusts’ claims in the Petters Bankruptcy Cases in
the full amount of the debtors’ cash-on-cash losses and — in connection therewith — confirmation
of the PCI Plan.?

7. The Trustee has recovered more than $100 million for the benefit of the Trusts,
with certain adversary proceedings remaining and additional monies expected to be distributed
from the Petters Bankruptcy Cases.

8. The Trustee has made first interim distributions to stakeholders from each of the

Trusts, and expects to make further interim distributions as appropriate.®

2.0On October 8, 2008, Petters Company, Inc. (“PCI”) and Petters Group Worldwide, LLC filed voluntary Chapter
11 petitions in the Bankruptcy Court for the District of Minnesota. Thereafter, other affiliates filed voluntary
Chapter 11 petitions (collectively, the “Petters Bankruptcy Cases”). The Petters Bankruptcy Cases are jointly
administered under Case No. 08-45257-KHS and Douglas A. Kelley was appointed as Chapter 11 trustee (“PCI
Trustee”). The Trustee, the PCI Trustee, the Lancelot Trustee and Greenpond jointly proposed a Chapter 11 Plan of
Liquidation (“PCI Plan”), which the Minnesota Bankruptcy Court confirmed on April 15, 2016. See ECF No. 2873,
PBF Bankruptcy Cases and ECF No. 3263 in Petters Bankruptcy Cases.

3 See generally, ECF No 3453 (PBF | Bankruptcy Case) and ECF No. 120 (PBF Il Bankruptcy Case).
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9. An extension is appropriate because additional time is required to fully administer
the Trusts’ assets. Therefore, the Trustee requests that the Court extend the Termination Date (as
defined in the Trust Agreements) of each of the Liquidating Trusts up to and including
December 31, 2020, without prejudice to further extensions.

10.  This Motion is filed in good faith and not for dilatory purposes. No party will be
prejudiced.

11.  Attached as Exhibit 1 is a proposed Order granting the relief sought herein.

WHEREFORE, the Trustee respectfully requests an Order (1) granting this Motion; (2)
extending the termination date of each of the Liquidating Trusts up to and including December
31, 2020, without prejudice to further extensions; and (3) for such other and further relief as this

Court deems just and proper.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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CERTIFICATE OF SERVICE

| HEREBY CERTIFY that a true and correct copy of foregoing was served via the
Court’s Notice of Electronic Filing on May 22, 2018, upon the Registered Users listed on the
attached Exhibit 2, via Regular U.S. Mail upon the parties listed on the Court’s Manual Notice

List attached as Composite Exhibit 3, the Court’s Matrices in Case No. 09-36379-BKC-PGH and

Case No. 09-36396-BKC-PGH attached as Composite Exhibit 4%, and those additional addresses

set forth on Composite Exhibit 5.

s/ Solomon B. Genet

Michael S. Budwick, Esquire
Florida Bar No. 938777
mbudwick@melandrussin.com
Solomon Genet, Esquire

Florida Bar No. 617911
sgenet@melandrussin.com
MELAND RUSSIN & BUDWICK, P.A.
3200 Southeast Financial Center
200 South Biscayne Boulevard
Miami, FL 33131

Telephone: (305) 358-6363
Telecopy: (305) 358-1221

Attorneys for Barry E. Mukamal,
Trustee

4 “ADDL” means these additional parties served as a courtesy. See Composite Exhibit 5.
“BAD” means that it is a known bad address; hence, no service by mail.

“DUP” means that the address appears more than once on this exhibit and is only being
served one time by mail.

“INC” means that the Matrix contains an incomplete addresses; hence, no service by mail.
“NEF” means that service was made by Notice of Electronic Filing as set forth on Exhibit 2
and is not being additionally served by mail.

“NNR” means no notice is required.

“PBFP” means that entity appears on both matrices and only being served once.

“N-WD” means no notice required as such party has filed a Notice of Withdrawal with this
Court.
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Leslie S. Osborne office@rorlawfirm.com, 4275819420@filings.docketbird.com

Kristopher E Pearson kpearson@stearnsweaver.com, rross@stearnsweaver.com;larrazola@stearnsweaver.com;cgraver@stearnsweaver.com
Jennifer H Pinder Jennifer.pinder@myfloridalegal.com, zivile.rimkevicius@myfloridalegal.com,angela.godbey@myfloridalegal.com

Leanne McKnight Prendergast Leanne.Prendergast@fisherbroyles.com, patricia.fugee@fisherbroyles.com

Chad P Pugatch  cpugatch.ecf@rprslaw.com

Cristopher S Rapp  csrapp@kelleykronenberg.com, IRGeservice@kelleykronenberg.com

Patricia A Redmond predmond@stearnsweaver.com,
Jjmartinez@stearnsweaver.com;rross@stearnsweaver.com;cgraver@stearnsweaver.com;sdaddese@akingump.com

Patricia A Redmond predmond@stearnsweaver.com,
jmartinez@stearnsweaver.com;rross@stearnsweaver.com;cgraver@stearnsweaver.com;sdaddese@akingump.com

Jason S Rigoli  jrigoli@furrcohen.com, rrivera@furrcohen.com;atty furrcohen@bluestylus.com

Kenneth B Robinson  krobinson.ecf@rprslaw.com

Joseph Rodowicz  bankruptcy@rodowiczlaw.com, rodowiczlaw@gmail.com

Robin J. Rubens rjr@lklsg.com, esf@lklsg.com

Peter D. Russin  prussin@melandrussin.com,
Itannenbaum@melandrussin.com;mrbnefs@yahoo.com;prussin@ecf.courtdrive.com;ltannenbaum@ecf.courtdrive.com;phornia@ecf.courtdrive.com
Luis Salazar Luis@Salazar.Law, Aguilar@Salazar.Law;Cabrera@Salazar.Law;Lee-Sin@Salazar.Law;Osorio@Salazar.Law

Franklin H Sato  fsato@wickersmith.com, alazaro@wickersmith.com

Bradley M Saxton bsaxton@whww.com, scolgan@whww.com;rweinman@whww.com;dfarias@whww.com;dfarias@ect.courtdrive.com
Michael L Schuster mschust@gmail.com, gjbecf@gjb-law.com;mchang@gjb-law.com;chopkins@gjb-law.com;ekelly@gjb-law.com

Patrick S. Scott  patrick.scott@gray-robinson.com

Michael D. Seese  mseese@seeselaw.com, sseward@seeselaw.com

Steven E Seward steven.seward@gmail.com

Bradley S Shraiberg bss@slp.law, dwoodall@slp.law;scusack@slp.law;blee@slp.law;bshraibergecfmail @gmail.com;ematteo@slp.law

Paul Steven Singerman  singerman@bergersingerman.com, mdiaz@bergersingerman.com;efile@bergersingerman.com;efile@ecf.inforuptcy.com
Jeffrey 1. Snyder jsnyder@bilzin.com, eservice@bilzin.com;lflores@bilzin.com

James S Telepman  jst@fcohenlaw.com

Charles W Throckmorton cwt@kttlaw.com, mc@kttlaw.com;ycc@kttlaw.com

Charles W Throckmorton cwt@kttlaw.com, mc@kttlaw.com;ycc@kttlaw.com

Trustee Services Inc 2 court@trusteeservices.biz, sandirose.magder@gmail.com

Skipper J Vine jonathan.vine@csklegal.com, jake.goodman@csklegal.com;lisa.gordon@csklegal.com;denise.allwine@csklegal.com

Skipper J Vine jonathan.vine@csklegal.com, jake.goodman@csklegal.com;lisa.gordon@csklegal.com;denise.allwine@csklegal.com

Joseph Wasserkrug jwasserkrug@melandrussin.com,
Itannenbaum@melandrussin.com;mrbnefs@yahoo.com;jwasserkrug@ecf.courtdrive.com;ltannenbaum@ecf.courtdrive.com;phornia@ecf.courtdrive.com
Jessica L Wasserstrom  jwasserstrom@melandrussin.com,
Itannenbaum@melandrussin.com;mrbnefs@yahoo.com;jwasserstrom@ecf.courtdrive.com;ltannenbaum@ecf.courtdrive.com;phornia@ecf.courtdrive.com
Jessica L Wasserstrom  jwasserstrom@melandrussin.com,
Itannenbaum@melandrussin.com;mrbnefs@yahoo.com;jwasserstrom@ecf.courtdrive.com;ltannenbaum@ecf.courtdrive.com;phornia@ecf.courtdrive.com
Morris D. Weiss  morris.weiss@wallerlaw.com, sherri.savala@wallerlaw.com;annmarie.jezisek@wallerlaw.com

¢ George L. Zinkler gzinkler.ecf@rprslaw.com

https://ecf.flsb.uscourts.gov/cgi-bin/MailList.pl?934956309323454-L_1_0-1
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The following is the list of parties who are not on the list to receive email notice/service for this case
(who therefore require manual noticing/service). You may wish to use your mouse to select and copy this

list into your word processing program in order to create notices or labels for these recipients.

Michael B Apfeld
780 North Water Street
Milwaukee, WI 53202

Debra Bogo-Ernst
71 S Wacker Drive
Chicago, IL 60606

Alicia C. Davis
330 N Wabash Ave #2800
Chicago, IL 60611

Mary Sue Donohue
5355 Town Center Rd #801
Boca Raton, FL 33486 BAD

William Evanoff
1 S Dearborn St
Chicago, IL 60603

Megan C. Fitzpatrick
330 N Wabash Ave #2800
Chicago, IL 60611

Matthew B Kaplan
1100 New York Ave, NW #500
Washington, DC 20005

John L. Kirtley

833 East Michigan Street
Suite 1800

Milwaukee, W1 53202

Joshua D. Yount
71 S Wacker Drive
Chicago, IL 60606 BAD

Jerry L Switzer
161 N Clark St #4200
Chicago, IL 60601 BAD

Thomas Manisero ADDL
1133 Westchester Avenue
White Plains, NY 10604

Robert J. Malionek
885 Third Avenue
New York, NY 10022

ADDL

Updated May 22, 2018

James F Bendernagel
1501 K St, NW
Washington, DC 20005

BAD

Sean O'D. Bosack

833 East Michigan Street
Suite 1800

Milwaukee, W1 53202

Andrew Davis
150 S Fifth St. #2300
Minneapolis, MN 55402 BAD

Gonzalo R Dorta
334 Minorca Ave
Coral Gables, FL 33134

Evan K Farber
599 Lexington Ave 22nd Fl
New York, NY 10022

John Harper
100 S 5 St #1400
Minneapolis, MN 55402

John B Kent
POB 447
Jacksonville, FL 32201

Bryan Krakauer
1 S Dearborn St
Chicago, IL 60603

Steven Thomas
14 27th Ave
Venice, CA 90291

Roger G. Schwartz

Latham & Watkins LLP
885 Third Ave

New York, NY 10022-4834
Julie P Vianale BAD
2499 Glades Rd #112

Boca Raton, FL 33431

John B Berringer
599 Lexington Ave 22nd Fl
New York, NY 10022

Carl D. Ciochon
1111 Broadway 24th Floor
Oakland, CA 94607

Gregory W Deckert
12912 63 Ave N
Maple Grove, MN 55369

Edward J Estrada
599 Lexington Ave 22 FlIr
New York, NY 10022

Michael B Fisco
90 S 7th St #2200
Minneapolis, MN 55402

Jonathan R. Ingrisano
780 N Water St.
Milwaukee, WI 53202

Paula S Kim

161 N Clark St #4200
Chicago, IL 60601 BAD
Robert T. Kugler

150 S Fifth St. #2300
Minneapolis, MN 55402 BAD

Lucia Nale
71 S Wacker Drive
Chicago, IL 60606

Miles N. Ruthberg ADDL
885 Third Avenue

New York, NY 10022

Richard G. Wilson DUP

90 South Seventh St.
Minneapolis, MN 55402
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